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corporation. In view of the fact that all of the stock of Real
Bstate Fund of Greenville, Inc. is owned by Real Bstate Fund,
Inc., it is agreed Fhat said certificates shall;be cancelled
and terminated completely as Real Estate Fund of Greenville, Inc.|’
will no longér exist.

IX. COST & DEPRECIATION

It is further agreed that all of the assets passing
from Real Estate Fund of Greeﬂville. Inc. to Real Estate Fund,
Inc. shall pass on the same cos# and depreciation basis as exist
on the records of Real Estate Fund of Greenville, Inc. as of
December 31, 1971 without tﬁere being reflected any gain or loss,
bookwise or taxwise, in this merger and consolidation.

X. EFFECT

The end result and effect of this merger ‘and eonsolida-
tion shall have no bearing, as such, on the stockholders of
.Real Bstate Fund of Greenvi;;e. Inc. in view of the fact that
their interest and equity have reflected in the past with Real
Bstate Fund of Greeniille, Inc. being a wholly owned subsidiary
of Real Estate Fund, Inc.

XI. DISSENTING STOCKHCLDERS

In view of the fact that there are no stockholders other
than partie; to this Merger Aqreement, provisions in accordance
with the Statqtory Laws of the Staté of South Carolina pertain-
ing to dissenting stockholdefs' rights shall not be applicable.

XII. WAIVER

The undersigned to this plan of merger and consolidation

do hereby waive any and all notice requirements due to the fact

that the subsidiary corporation is an one huﬁdred per cent owned
"gubsidiary by Real Estate Fund, Inc., gpd the officers of Real
Bstate Fund.of Greenville, Inc. who execute this do;ument are
tﬁe sole stockholders of Real Bstate Fund of Greenville, 'Inc.
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